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Introduction  - The Constitutional Premise







The State Comprehensive Development Framework (CDF)



Overall Medium-term State Development Policy Objectives





The MTEF Projections… 

Approved  Estimates 2019 2020 2021

National Inflation Rate 12.50% 11.00% 10.50% 10.00%

National Real GDP Growth Rate 2.5% 2.5% 3.0% 3.0%

Oil Production Benchmark (million barrels/day) 1.800 1.800 1.800 1.800

Oil Price Benchmark in US$ / barrel 45 55 50 50

NGN:USD Exchange Rate (NGN to US$) 305 305 305 305

VAT Growth Rate 

Mineral Ratio 40% 35% 35% 35%

Federal MTEF Parameters: Inflation for 2018: Inflation (12.42%; Oil Production (2.3 mbd); Oil Price ($45/b; GDP Growth Rate (3.5 %); Exchange Rate (NGN305:1US$).

Approved 2018 Federal Budget: Inflation for 2018: Inflation (12.42%; Oil Production (2.3 mbd); Oil Price ($51/b), GDP Growth Rate (4.8%); Exchange Rate (NGN305:1US$).

Fiscal Framework [Common Funds)

Recurrent Revenue 2018 Approved 2019 2020 2021

Statutory Allocation 39,125,000,000 46,490,000,000 52,780,000,000 58,190,000,000 

VAT 12,512,000,000 13,860,000,000 15,040,000,000 16,590,000,000 

IGR 10,513,000,000 10,780,000,000 11,860,000,000 13,040,000,000 

Excess Crude and Other Transfers 4,500,000,000    4,500,000,000    4,500,000,000    4,500,000,000    

Recurrent LGA Grants [LEAs] 16,200,000,000 Contra-Entry Contra-Entry Contra-Entry

Recurrent LGA Grants [60% GHSB Personnel] 1,650,000,000    1,543,000,000    1,581,000,000    1,621,000,000    

Total Recurrent Revenue 84,500,000,000 77,173,000,000 85,761,000,000 93,941,000,000 

Transfer to Capital Development Fund 16,964,000,000 20,737,000,000 35,841,300,000 42,205,100,000 

Other Capital Receipts

Transfer from Gen. Reserves & Fed. Stab. 10,000,000,000 4,000,000,000    3,000,000,000    3,000,000,000    

Internal Loans -                           

External Loans 4,432,000,000 Contra-Entry Contra-Entry Contra-Entry

Non-discretionary Budget Support Loan 1,800,000,000    -                           -                           -                           

Capitalised Grants & Reimbursements 33,938,000,000 Contra-Entry Contra-Entry Contra-Entry
Local Government Capital Contributions                      4,000,000,000    3,600,000,000    3,600,000,000    3,600,000,000    

Total Capital Receipts 54,170,000,000 7,600,000,000    6,600,000,000    6,600,000,000    

Total Capital Development Discretionary Fund 28,337,000,000 42,441,300,000 48,805,100,000 

FISCAL FRAMEWORK FOR 2019 - 2021 MTSS AND 2019 BUDGET

Items Descriptions
Medium-Term Projections



The MTEF Projections… 

Approved  Estimates 2019 2020 2021

Stabilization, Planning Reserve  & Contingency 1,000,000,000              4,800,000,000              1,200,000,000              1,200,000,000              

Retained Revenue 83,500,000,000            72,373,000,000            84,561,000,000            92,741,000,000            

Recurrent Expenditure

Public Debt Charges [CRFC] 4,442,000,000              2,850,000,000              2,848,000,000              2,848,000,000              

Pensions & Gratuities [CRFC] 600,000,000                 566,000,000                 551,700,000                 537,900,000                 

Total CRFC 5,042,000,000              3,416,000,000              3,399,700,000              3,385,900,000              

Personnel Costs (State MDAs) 26,514,000,000      26,890,000,000            28,240,000,000            29,650,000,000            

Personnel Costs (LEAs) 16,200,000,000            Contra-Entry Contra-Entry Contra-Entry

Other Recurrent Expenditure 18,780,000,000      21,330,000,000            17,080,000,000            17,500,000,000            

Sub-Total [Personnel and Overheads] 61,494,000,000            48,220,000,000            45,320,000,000            47,150,000,000            

Total Recurrent Expenditure 66,536,000,000            51,636,000,000            48,719,700,000            50,535,900,000            

Total Capital Development Discretionary Fund 28,337,000,000            42,441,300,000            48,805,100,000            

Total Budget Size (Excluding Non-discretionary Funds) 84,773,000,000            92,361,000,000            100,541,000,000          

Items Descriptions
Medium-Term Projections



Nature of  Citizens’ Inputs
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